Memorandum E.&.ﬁ}',’i‘@

Date: September 7, 2016
To: Honorable Chairman Jean Monestime Agenda Item No. 10(A)(2)

and Members, Board of CouWissioners
From: Carlos A, Gimenez g Yol —— ,
Mayor : H . -

‘-t_\_
Subject:  Resolution Approving the Issuanve{ by the Housing Finance Autharity of Miami-Dade
County of its Multifamily Mortgage Revenue Bonds for Garden Walk Apartments for the
purpose of Section 147(f) of the Internal Revenue Code of 1986

.

As outlined in the enclosed memorandum from the Housing Finance Authority of Miami-Dade County
(HFA), the attached resolution authorizes the HFA to issue Revenue Bonds (Bonds) in one or more

series in an aggregate principal amount not to exceed $13,000,000 for the construction and rehabilitation
of the Garden Walk Apartments (Project).

The principal and interest on the Bonds shall not constitute a debt, liability or a general obligation of the

HFA, County, the State of Florida ar any political subdivision of each, but shall be the responsibility of the
owner of the Project.

As stipulated in Section 147(f) of the Internal Revenue Code of 1986, as amended (Code), the Board of
County Commissioners (Board), as the highest governing body, must approve the issuance of the Bonds
by the HFA after a public hearing. The public hearing was held by the HFA and such public hearing
disclosed ho reason why the Bonds should not be issued.

The Bonds a;j{:PJected to be issued by November 20186.

™
Edward Marguez \ /

Deputy Mayor




MIAMIDADE 3B

Memorandum

Date: August 10, 2016
To: Honorable Carlos Gimenez
Mayor

From: Don Horn, Chahmanﬂ}’lﬁﬂ‘\'/‘/&?‘_ﬁ
iami-Dade County

Housing Finance Authority of

Subject: Resolution Approving the Issuance of Multifamily Mortgage Revenue Bonds for Garden
Walk Apartments for the purpose of Section 147(f) of the Internal Revenue Code of 1986

The Housing Finance Authority of Miami-Dade County (the “Authority’) requests that the attached
Resolution be placed on the appropriate agenda for consideration by the Board of County Commissioners
("“BCC”) for purposes of Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code”).
The Resolution approves the issuance by the Authority of its Multifamily Mortgage Revenue Bonds
(“Bonds™) in an aggregate principal amount not to exceed $13,000,000 to finance the acquisition and
rehabilitation of the Garden Walk Apartments (the “Project™).

Scope
The Project will be located in Commission District 9 at 21354 SW 112 Avenue, in Cutler Bay, Miami-Dade
County, Florida,

Funding Impact/Funding Source '
Neither the County nor the Authority has any liability with respect to the repayment of the Bonds. The
developer/owner of the Project is solely responsible for repayment of principal and interest on the Bonds.

Track Record/Monitoring
The owner is Tacolcy Garden Walk ], LLC, a Florida limited liability company.

Background :
The Code requires that a public hearing be held which the Authority conducted on August 10, 2016 and that
the BCC approve the issuance of the Bonds by the Authority afier considering the results of the public
hearing. The approval by the BCC is necessary since bonds are expected to be issued by the end of 2016,

The Project serves a public purpose in that it will provide 228 apartment units to be occupied by persons or
families of low, moderate and middle inceme.

Attachments



TO: Honorable Chairman Jean Monestime DATE:  September 7, 2016

and Members, Board of County Commissioners

FROM: srsailffrice- Wi BQM&W

Coun

ttorney

Please note any items checked.

“3-Day Rule” for commitiees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to mwnicipal officials required prior to public
hearing

Decreases revennes or increases expenditures withont balaneing budget
Budget required

Statement of fiscal impact required

Statemen_t of social equity required

Ordinance creating a new board requires detailed County Mayor’s
report for public hearing :

. No committee review

Applicable legislation requires more than a majority vote (i.e., 2/3’s ;
3/5%s , Inanimous )} to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required

Y

SUBJECT: Agendaftern No, 10(A)(2)



Approved Mayor Agenda Item No.  10(A)(2)
Veto 9-7-16

Override

RESOLUTION NO.

RESOLUTION APPROVING, FOR PURPOSES OF SECTION
147(F) OF THE INTERNAL REVENUE CODE OF 1986, AS
AMENDED, THE ISSUANCE OF MULTIFAMILY HOUSING
REVENUE DEBT OBLIGATIONS BY THE HOUSING
FINANCE AUTHORITY OF MIAMI-DADE COUNTY
(FLORIDA), IN ONE OR MORE SERIES, IN AN AMOUNT NOT
TO EXCEED $13,000,000.00, THE PROCEEDS OF WHICH
WILL BE LOANED TO TACOLCY GARDEN WALK I, LLC TO
FINANCE OR REFINANCE ALL OR PORTION OF THE COSTS
OF THE ACQUISITION AND REHABILITATION OF A
MULTIFAMILY HOUSING RENTAL PROJECT TO BE
KNOWN AS GARDEN WALK APARTMENTS
WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference; and
WHEREAS, Tacolcy Garden Walk I, LLC, a Florida limited liability company (the
“Borrower’), has applied to the Housing Finance Authority of Miami-Dade County (Florida) (the
“Authority”) for multifamily mortgage revenue debt financing assistance in an aggregate principal
amount not to exceed $13,000,000.00, in one or more series (the “Debt™), to finance or refinance
the acquisition and rehabilitation of Garden Walk Apartments, comprised of nine (9) buildings
located on an approximately 10.5 acre site located at 21354 SW 112" Avenue, Cutler Bay, Miami-
Dade County, Florida (the “Project”); and
WHEREAS, the Project will provide approximately 228 wunits. of rental housing to be
occupied by persons or families of low, moderate or middle income and will be owned by the
Borrower; and

WHEREAS, the Authority passed Resolution No. HFA 2016-15 on July 25, 2016,

attached hereto as Exhibit A, providing its initial approval of the issuance of the Debt in order to
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Agenda Item No.  10(A)(2)
Page No. 2

provide a loan to the Borrower for the financing of the Project and took further action
recommending approval, subject to a favorable Public Hearing, for the purposes of TEFRA (as
hereinafter defined), by the Board of County Commissioners of Miami-Dade County, Florida of
the issuance of the Debt; and

WHEREAS, the Authority conducted a Public Hearing on August 10, 2016, notice of
which hearing was published on July 26, 2016, in The Miami Herald (a copy of said notice is
attached hereto as Exhibit B and incorporated herein), for the purpose of considering the issuance
of the Debt by the Authority, in conformance with the requirements of the Tax Equity and Fiscal
Responsibility Act of 1982 (“TEFRA”) and Section 147(f) of the Internal Revenue Code of 1986,
as amended, and such public hearing disclosed no reason why the Debt should not be issued; and

WHEREAS, the Board of County Commissioners concurs in the findings of the Housing
Finance Authority of Miami-Dade County (Florida), that the Project will inure to the benefit of the
citizens of Miami-Dade County, Florida, -

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. The issuance of the Debt in an aggregate principal amount not to exceed
$13,000,000.00, in one or more series, for the purpose of financing a loan to the Borrower in order to
finance all or a portion of the costs of the Project, as previously described, is approved.

Section 2. The Debt and the interest on the Debt shall not constitute a debt, liability or general
obligation of the Authority, the County or of the State of Florida or of any political subdivision
thereof, but shall be payable solely from the revenues or other moneys specifically provided by the
Borrower for the payment of the Debt and neither the faith and credit nor any taxing power of the
County or of thé— State of Florida or of any political subdivision thereof is pledged to the payment of

the principal or interest on the Debt. The Authority has no taxing power.

5_



Agenda Item No. 10(A)(2)
Page No. 3

The foregoing resolution was offered by Commissioner
who moved its adoption. The motion was seconded by Commissioner
and upon being put to a vote, the vote was as follows:

Jean Monestime, Chairman
Esteban L. Bovo, Jr., Vice Chairman

Bruno A. Barreiro Daniella Levine Cava
Jose "Pepe" Diaz Audrey M. Edmonson
Sally A. Heyman Barbara J. Jordan
Dennis C. Moss Rebeca Sosa

Sen. Javier D. Souto Xavier L. Suarez

Juan C. Zapata
The Chairperson thereupon declared the resolution duly passed and adopted this 7™ day

of September, 2016. This resolution shall become effective upon the earlier of (1) 10 days after
the date of its adoption unless vetoed by the County Mayor, and if vetbed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and
the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA

BY ITS BOARD OF

COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as

to form and legal sufficiency. J Kﬂ_ﬁﬁr DsH

David Stephen Hope



EXHIBIT "A"

RESOLUTION NO. HFA 2016-15

A RESOLUTION EXPRESSING THE INTENT OF THE HOUSING FINANCE

AUTHORITY OF MIAMI-DADRT COUNTY (FLORIDA) TO PROCEED WITIH

THE ISSUANCE Q) ITS NOT TO EXCEED $13,000,000 MULTITAMILY

FAMILY HOUSING REVENUE DEBT OBLIGATIONS, THE PROCEEDS OF

WHICH WILL BE LOANED TO TACOLCY GARDEN WALK I, LLC, TO

FINANCE THE DEVELOPMENT OF A MULTIFAMILY RENTAL HOUSING

PROJECT, AUTHORIZING PUBLICATION OF A TLFRA NOTICE,

AUTHORIZING A TEURA HEARING AND BSTABLISHING AN BFTPECTIVE

DATE,

WHERTAS, the Tlousing Finance Awthority of Miami-Dade County (Florida) (the
“Authority”) has determined that there exists a shortage of safe and sanitary housing for persons
and families of low, moderate and middle income, within Miami-Oade County, State of lorida;
and

WHEREAS, such housing shortage will be partially alleviated by the acquisition and
rehabilitation by a private owner of a muitifamily veintal housing project to consist of
approximately 228 units, to be occupied by persons or families of low, moderate and midcdle
income comprised of nine (9) buildings located on an approximately 10,5 acre sile located at 21354
SWoLI2h Avenue, Cutler Bay, Miami-Dade County, Flovida, to be known as Garden Walk
Apartments {the “Project”); to be owned by TACOLCY GARDEN WALK ], LLC, a Florida limited
linbitily company (the “Owner”); and

WHEREAS, in order to provide financing {or the acquisltion and rehabilitation of the
Project, the Authority intends to issue ils tax-exempt multifamily housing revenue debt
obligations for the benelit of the Owner, in one or move series or lssues, in the amount currently

estimated not lo excead $13,000,000 (herein the “Debl Obligations”), and to enter into a Borrowaer

Loan ov Fimancing Agreement, a Trust Indenture or Tunding Loan Agreement, a Regulalory

?



Agreement as o Tax-Exemption or Land Use Restriction Agrecment anel olher necessary
documenls wilh respect to the Project; and

WHEREAS, the Authority deems it necessary lo cause the publication of a Notice of
Public Hearing for the Projeet in accordance with the requirements of the Tax Tquity and Fiscal
Responsibility Aclof 1982 ("TTHIRA") and Section 147(() of the Internal Revenue Code of 1980, as
amencled {lhe "Caodce”), which publication the Authority hereby determines to be in the public
interest;

NOW, THEREFORE, BE [T RESOLVED Ly the members of the Housing linance
Authority of Miami-Dade County (Florida), a lawlul quoram of which duly assembled, as
fc1|l0x~y5:

STECTION 1. The Authority heveby expresses ils inlention to approve al a later dale, by
appropriale resolution, and upon compliance by the Owner with the Authorlty's “Guidelines for
Tax-Lxempt Multifamily Housing Financing” wilh final approval of the Avchitectural Design and
Review Advisory Commiltee and with certain other eonditions to be described to the Owner by
the Authorlty's staft, the finanelng of a loan Lo Owner in order lo finance the development of the
Project through the issuance of its Debt Obligations and the execution of the necessary
documents, including a Trust Indenture or Funding Loan Agreement, Dorrower Loan or
Financing Agreement and Regulatory Agreament as to Tax-Exemption or Land Use Resfriction
Agreement and/or such other dociments as they deem necessary to effect the tax exempt issuance
of the Debt Qbligalions; provided, however, such Debt Qbllgations shall not be issued unless the
Debt Qbligations, if publicly offerad, are raled at least A or bétter by either Standard & Poor's

Carporation or Moody's Investors Service or both, if bolh rate the Debt Obligations, or,



alternatively, the Debt Obligalions, if not raled, are sold by private placement to institutional
inveslors,

SECTION 2. This Resolution shall conslilule a declavalion of the official intent of the
Autherity, within the contemplation of Scetion 1.150-2 of the Income Tax Regulalions
promulgaled by the Departnent of the Treasury, lo permit the Owner to use praceeds of the Debat
Obligalions Lo veimbuwrse itsell for carlain acquisition, vehabilltation, planning, design, legal or
other costs and expenses oviginally paid by the Owner in connection with the Projecl with funds
other than proceeds of the Debt Obligalians prior lo the issuance of the Debt Obligations (the
“Advanced Funds™).

The Qwuer has represented to the Authority that all of the expenditures initially to be
made with the Advanced Funds and then lo be reimbursed by the Owner from proceeds of the
Debt Obligations will be for costs of a lype properly chargeable to the capital account of lhe
Project under generat income lax principles, non-recureing working capital expenditures (of a
type not customarily payable from currenl revenues), or costs of issuing the Debt Obligations.
Other than any preliminary expenditures for architectural, engineering, surveying, soil testing,
cosfs of issuing the Debt Ob'ligal'ions orsimilar pueposes that may have been paic more than sixty
days prior Lo the dale of this Resolulion, no expenditures to be reimbursed have been paicl more
than sixly days earlier than (he date ol this Resolution.

SUCTION 3, The inlent peviod for the Project shall have a tevm of one (1) year from the
date of adoption of this Resolution (ihe “Intent Period”). The Intent Period is subject to extension

by the Authotily upon compliance by the Owner ar certain requirements established by the
¥ ¥ 1 )



Authority, inclucling, the payment of an additional fve to the Authority and bond counsel al the
leymination of the Intenl Period,

SECTION 4. The publication of a Notice of Public Hearing for purposes of TEFRA is
heveby authorized 1o be published and the staff of the Authority is heveby authorized to conduct
on behalf of the Aulhority the TEIRA hearing regarding the issuance of the Deb( Obligations as
vequired by Section 17(f) of lhe Code, and to make a report lo the Board of County
Commissioners of Miami-Dade Counly of the public hearing,  The Basrd of Counly
Commissioners of Miami-Dade Counly is hereby respectiully vequested to approve the issuance
of the Debt Obligations by the Authority Lo finance the Project for purposes of Section 147(f) of
the Cade,

SECTION 6. IUis expressly stated and apgreed thal (he adoption of lhis Resolution is nol
a guavanly, express or implied, that the Authority shall approve the closing and issue ils Debt
QOblipations for the Project, ‘This Resolulion s qualified b its entivety by the provisions of Chapter
159, Part VI, Florida Statules, or any subsequently enacted or effective xecutive Ovder or
leglslation concerning a State volume ceiling on multifamily housing bands, Invegard to the State
valume cejling for multifmﬁily housing bonds, the Authority can make no guaranlecs as to the
method by which funds will be allocated to any pacticular project, including the Project, and to
which prajecls, including the Project, funds will be allocated, The Ownershall hold the Authority
and its past, present and future members, officers, staff, attorneys, financial advisors, and
employees harmless [rom any Hability or claim based upon the failure of the Authority to close
the transaction and issue the Debt Obligations or any other cause of aclion arising from (he

adoplion of this Resolution, the pracessing of the financing for the Project, the issuance of the

/O



Debt Obligations except for the gross wegligence and willful and wanton misconduet of the
Authority.

SECTION 6, The Authority has no jurisdiction regarding zoning and iand use malters
and the adoplion af the Resolution is not intended to express any position or opinion vegarding
s,

SECTION 7. All resolutions and ovders or pavls thereof, of the Authority, in conflict
herewl(h are, to the extent of such conflicl, hereby modified to the extent of such conflict, and this
Resolution shall take effeel from and afler ils passage, the public welfare requiving il,

SECTION 8. [t is fownd and determined that all formal actions of this Authorily
concerning and refating to the adoption of (his Resolulion were taken in an open meeting of the
members of this Authorily and that all detiberalions of the members of this Awthorily and of ils
commillees, if any which resulted in such formal action were taken In meetings open to the public,

in full compliance with all legal requirements,

[Remainder of page intentionally lett blank]

/!



The voll being called on the question of adoption of the Resolution, the vote thereon resulled as

{otlows:

AYHS: u/

iy ‘J‘)
NAYS: (7
ABSTENTIONS: {/’

This Resolution shall become effective immecliately upon its adoption. The presiding
olficor declared said Resolution adopted and approved in open mecting,
Adopted this 251h day of July, 2016,
\\\IIIIIJ”,

AN it "
\\ ,

HOUSING FINANCE AUTHORITY OF
MIAMI-TDADE COUNTY (FLORIDA)

So Hh\! |J‘1|]|; .| .
(Seal) - o RO
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v N
SecrelaryMrensurer

Approved as to form and
fepal sulficiency by the
Miami-Dade County Attorney

[(/( /ti' /// /2,41 //}(/a ~Q

¥
A')thnnl County Atfor ney
for Miami-Dade County, Forlda
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Mﬁamﬁ”ﬁ

PUBLISHED DAILY
MIAMI-DADE-[TLORIDA

STATE OF FLORIDA
COUNTY OF MIAMI-DADE

Before (he indersigned authority personally
appeared;

JEANNETTE MARTINEZ
who on eath says thal he/she is
CUSTODTAN O RECORDS

of The Minmi Herald, a duily nesvspaper published at

dlinmi in Mismi-Dade Counly, Florlda; thal the attached

copy of advertisement thal was published was published in said
neswspuper in the issue of

Miaml Herald AD#G00OQBGB508-01 July 26th, 20106

Al fuvther says that the said The iviiami Herald

is a newspaper published at Miami, in the said Minmi-Dade
Counly, Florida and thal ths said newspaper has
lierelafore beet continuously published in said Dade
Cownly, Florida each day and has been entered as
second class mail inatter at the post oftice iy Miami,

i said Miami-Dade Counly, Flovida, for a perlod of one
year next preceding the first publication ofthe

attached copy of advertisement; and atTiant [urlher

says (hat he has neither paid oy promised any

persom, firm or corporation any discaunt, rebate;
comumission or refind for the purpose of securing

his ndvertisement lor publication in the spid
neswspapers(s),

L0y e \Om\ e 2

. Swarn to nnd sul)scu ibed beforemnic. this
270, day of July, 2016

My Conmission
Bxpires: ___ April24™ 2017
Millie Charles

MG

Nolary
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EXHIBIT "B"

{UESDAY JU1Y 26 2016
NOTICE OF PUNLIC HEARING

HOGTICE (S VEREUY GIVEE I
\he Hausing Flinanee Adlholl

tlarmi- D.ll nCointy
?Iurmn) (| mnhmny") will
conifuct puﬂ‘c weafinn o
e |J<|| il InlurnnLd prisbns are
Nyl (

nl

DATE ANG CTIME Wadnesea
Augnsl 10, 2016 at 10:0n .: i, 4

PLACE: 7055 MW j2th Stroeuf,
Suite (02, Mluml Flarlda 33426,

PUHPOSE: [0 canduc) a |11|I1l|c
hearlsg - concerilng * o
|;m|[tl issunmu nf il by llm
Autherlly, T the aguregale
ncn rnnuunl of nal o uxéea
3,000, It one or moie
”u{ ilu_ |nur.uul\ o \Jlllfll
will e Joaned o Tncoley "G
iun alk 1, LLC, a ”(l le) o |Ir|||l
mJ lin :l Iy mmp.my (llm "Hars
1ovver) e finance llh!- aculsl-
fon and rah Il:ITIHl i ni' Lhe
ollawing — muttifamli enla
NEd mrly t:r.lln[lrliod ol nlne S‘)

bulldlngs, o !)u ucmp!ml by
penony oz Jll ol o,
inederate .mrl ru e hncone:

Gardan Walk Aparimenty, 220
unlts Jacoled on an approxi
mm-.ly 10,5 acea silo locatldy a
21U 5W 1120 Ao, Ciller
Ray, MI il Uudv lenly, Fliarh
dinl The nwener will Tre Ui
Murpswwar,

All h\turuatuﬁl uuu?ns o fiwil-
ol o atlupe fnlrl :[nr n) nnti.
alther ponsnnall throug

oer 1epresan |\llrv )lb\(ln
aral or yerltien :mnmw ls '|n(
chcusalon r.uucc-mlm} thn
l:mul lsswenen of e qf L|5‘ 0
nancy The lislad proprerly, Gar
ilen wWalk Apartmans,

Ank’ porton who decelides to e
1y l nn}l doelsion made by {he
ul] lxnl ll\l'.}
eard ol Candy Cop

n\(ulmmn Mlaml- Dnci«.
Conmity, Flog rln \mh rospecl o
the approval of tho fsuance ol
thw bgndds, he or dae y flll need a
[ecur( of lhe proceceligy, andd
voor sho may nand 1o ehistio
that 5 vetbnaling redard of {ho
mua (lIllTll([ Is marfe, wiilsh 1a
word [ncludng e lns[lmr} voand
evldence upan whidh the ap-
peal ls o e frasod,

veatlog, or
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